Maitland, Goppell &Co.

William and Pine Streets,
g NEW YORK.

Investment Securities,
Foreign Exchange.

Telegraphic Transfers to all Points
in Mexico

On Banco Nacional de Mexico

AND IS BRANCHES:
lnlorost on Deposits
subject to check.

~ "WESTERN NEW YORK

AND

PENNSYLVANIA R'W’Y CO.
GOLD 4's

TAX FREE
The above road is leased and o ‘penwd
‘by the Pennsylvania R. R. Co., the
bonds are well secured and an attract-
ive_investment, ™Y
(orrnapond»nm invited,
Write for bond circular,

R.E. ROBINSON & CO.

Broad Street and Philladelph

Van Schaick & Co.,

New Yeork Steck Exchange.
New Yeork Preduce
Chicago Board of Trade.

7 WILL STREE! . . - NEW YONK

Sranch lzoo EAST GERMAN STREET. uumou
Gftices 1785 BROAD STREET, NEWARK,
Lotel Gotham, 5th Ave., 3610 \l
Cable: Tarpoleam.
ES510 103000612 Rector.
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FINANOIAL ANQ “.llwul.

THURSDAY, Feb. 6.

A heavier tone prevalled during the
greater part of the day in all the leading
financial markets of the world. In Paris
prices were depressed because of stories of
& recurrence of diffioulties in Morooco,
rumors oirculating that the Government
had decided to largely reenforce the number
of its troops in the country. In Berlin and
in London a rise in rates for the use of
money was the one influence of the day,
even if this advance was by no means
threatening or considerahle. The Bank of
England is now, of course, engaged in re-
paying the loan of $15,000,000 advanced to it
by the Bank of France during last Novem-
ber’s financial stringency. Otber nations
wre also pressing demands for gold in Lon-
don, and many new security issues have
recently been announced in the London
market. Owing to these influences the
Bank of Englan’s proportion of reserve to
liabilities was ezhibited in the weekly
report issued this morning as standing at
54.41 per cent., as against 50.58 per oent.
last week, and -Ithouuh the bank’s reserve
still stands at an extraordivarily high
figure for the time of the year, an absorption
of momey is having a natural efféect upon
the current price of funds. Here the stoock
market was throughout the day under the
undisputed control of the comparatively
small number of professional traders whose
operations have constituted for several
weeks past almost the sole source of general
market activity. Owing largely,asseemed,
to continual sales by speculators of this de-
scription the market was definitely weak
during the first few hours of business, and
although recessions in ‘the aoctive stooks
were not usually more than a point they
yet made a new low level of prices on the
! present declining movement. Particular

pressure was exerted against a few stooks.

The Delaware and Hudson shares declined
| % points for no especial reason that was

disclosed, while Baltimore and Ohio com-

mon stock was also more active and weaker
! than it has been for a _considerable period
, owing to a prevailing idea that the earnings
| of the company for the month of January

|
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RAILROAD AND OTHER

SHARES.

Saley.
100 Allls Ohalm
100 Allts Oh pr.
49500 Amatl Cop..
300 Am Ag Oh.
100 Am Beet Su
190 Am Can....
300 Am Can pf.
600 Am Car b ¥
200 Am Gr Tw..
710 Am lce Secs
3700 Am Loco. ..
100 Am Loco pt
20200 Am Smeis..
200 Am Smelt p
200 AmSScp B
600 Am Sugar..1 121y
200 Am Woolen 1014
500 Ansconda.. 3214
00 ATRSF.. 711y
400 ATAS FpI. Bady
100 AS € Line.. 08
3700 Balt.é Ohlo 831,
10088 Bkiya R T.. 40%
100 But'k Co... 158
400 Can South.. 68
820 CanPacris. 80y
300 CenLeather |73,
200 CenlL'therp 83
2000 Ches & Ohlo 2014
MOCHMANW.143
19 CMGLW.,.. 43
228 CGLWplA 200%
800 CGLtWptH 6
100 CGt Wdeb 4014
MO CMAeSIP. L],
250 CM&SPpetl307
400 CCCasiL. b2
2200 Col Fuel &1 18!y
800 Col South.. 2“4l
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409~ 14
17
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1584~
a8 +
a8 -
aBigs
wOlg+
78 +2
1904
1014+ Oy
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bBlg-
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82

A
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143

41
201g--1

B34+ a
401833
11llgs Bg
15078~ In
e + 1a
181 '
L 4lg

CCOMMLY 8
Col Puel b 1., 1834
ColMOML.. 184
Ovl Southern. 2434
Ool So 188 pt. 1%
Col So 34 pt.. 4134
Oon Gas...... 98
Corm Pd Ref. 129
Corn P Ref pf 88
Del & Mud... 1403
Dol & W, 400
Dea NG, 194
Den ARG pt. S8
Dis Sesur. ... 314
DESAA... 7
DSSSAPL. 123
hasssssass 1B
Krie 108 pf... 304§
Ertezdpt.... 21
FedMin & 3. @
Fed M & Spt. 5%
Gen Eleo Co.. 117§
firanby Coas. a8
Gt North pt.. 110'¢
G N sub otfs..117
GtNOreotls. 824
Hook V recta. 83
Hobtk Valp.. 70
litmols Cont.. 128l
Inter-B Met.. 3§
Int-B Mes pf. 21
Int Paper.... 10
Int Paper pf. 504
Int Power.... 25
Int Pump.... 10%
Int Pump pt. o7
lowa Central. 114
lowa Cens pt.
Kan City So..
KaaCity Se p
lakeE& W,
LEAWDL.,
Leag lsiaad..

" eEs dividend.

NPALOM....118

Se Pacifle.... 71% 71%
So Pacifie pf..110%

119% USR&RpL.
e
t3
'
7™
129

"
1N
1
s
a«@

U S Rubber...
USRub1pl..
USRub3pl.

U S Steel pf..
Utah Copper.

20 "nlh-' Ilp ood

Ll ]
1%
i0
114
»
18
@
e

West Maryld.
Wem Un Tel..
Westghse. ...
Wheela LB.
WaLElpl
WaLE2Zpl
Wis Central. .
Wis Cent pi..

PHILADEILPHIA QUOTATIONS.

BOSTON MARKET.
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RAILROAD STOCKS.

£

A4
100
MISCRLLANROUS.
merican Poeu. . LA
mer Tel & Tel. 107'4
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'nited States OlL.... 104 105
nited Frult.. NA 118

CURB ATOCKS, (LOSING PRIONS.

l
Il nlled Shoe M’
!

Ahmeek .
Arlz .
Bingham Central.........
Black Mountain .

| Butte & London ...

Corbin.
C imberiand Ely.

Nos. 16, 18, 20 &

New

18 wnnunn | Within.

Trustes.

The Farmers' Loan and Trust Company,

22 William Street.

Branch Office, 475 Fifth Avenue,

York,
78 Bus 20 Klohalien

Letters of Credit, Bills of Exchange, Cable Transfers

e e

e v e e —

—

tion of the investor.

ESTABLISHED 1864.

How to Select Securities

The qualities which securities must possess in order to make satisfactory
{nvestments vary in accordance with the wealth, earfling power and ocoupa-

One of the first principles of succesaful investment is to select securities
which conform to the real requirements of the case and to avoid paying an
additional amount for qualities which are not necessary.

The Guaranty Trust Company of New York has prepared a eircular under
the above title, in which the needs of different classes of.investors are shown.
Definite offerings are made of securities suitable to each class.

Send for Circular

Guaranty Trust Company

OF NEW

CApItAl.. .. eeeernssnssesns s 82,000,000

—

No. 366.

YORK

';u Nassau Street, New York
33 Lombard Street, E.C., London

THE GRAIN MARKETS.

Wheat Irregular, Closing Easier—Liverpool
Weak—Big Estimated Argentine Ship-

— THE AMERICAN _
FINANCE & SECURITIES CO

would show but small if any improvement |
in comparison with December's poor record. | 470 Cons Gas... 98
Reports of earnings of the Southern Railway | 100 Corn P Rel. | 2%
and Louisville and Nashville roads as they | T g""""" p 02
e | come to hand were also of unfnvonhlo‘ :?lg D::‘C“n“:';l::7
character. Another special point of weak- | .40 Diatllers’ S 3 15
ness to-day was the shares of the leading !

7 WALL STREET, NEW YORK

Gas, Electric Light and
Street Rallwav Secu.m’s.

FOR SALE
$25,000 WORFOLK AND SOUTHERN RAILWAY GENERAL

ments—Corm and Oats Decline, Then
Rally.

Wheat closed lower mainly on weak cables
and large estimated Argentine shipments -
that advance of Tuesday was apparently
nothing more than & rally on an oversold
market. Yesterday came a decline early,

Gilobe Consolidated..
Hancock

Helvetia
Keweenaw
Majestic

Micmac.
Nevada-Utah ..
Nipissing....
Raven,.

!upoﬂur

1)
| 2%~
0 -3
14619-3
197~ Ig
310e |
13 -
5

NewarsPasds.. 195

825322352 YecBeBUEE

INVESTMENTS
5Nassmsmet.mm

R]

CHICAGO CLOSING QUOTATIONS.

Pid. Asked. |
Am Can Co 4., 5
i AmCanCopf 4 o

) Bid.
Met W S Blev 17
Met W S Elpf 45'4

WODSS&AD 14

'a
LY

)
}_

iU rr_prghanges,

Cold 5's, due 1954, at 8)
and (nterest,
FREDERIC H. HATCH

Dealer in Unlisied Securities of Ratiroad and
Corporations in the United States and Flhewners

Tel. 8320 Broad. 30 Broad St, ,New York.

\

s

olper

We Are Offering
1 st Mortgage 6 ¢ Sinking Fund
Coal Bonds

Suitable for Individual o
Institutional Investment

SWARTWOUT & APPENZELLAR
Bankers
44 Pine 3t. New York

\ J

Carp enter, Baggot
17-21 tham St & (o,

GROUND FLOOR

Members New York lucl. Ceotten, Coftes and
Stecks and Beads boughs for
Imvesgment or catrisd pn sargin.

Redmond s o.

HIGH GRADE INVESTMENT
SECURITIES

33 Pine 5t., New York

Philadelphia,
©7 Ghestout St.

Iinvestment Bonds

and other

High Crade Securities!
Lists on Reguest,

Plympton,Gardiner&Co.

27 Willlam St., New York

E. C. POTTER & GO0,

Members New York Stock Exchange.
36 Wall Street, N. Y.

BRANCH Dl‘l’lCl-
BRISTOL. BUILDING, 500 FIFTH AVE

WILLIAM P, BONBRIGHT & Co.

BANKERS,

MEMBERS. NEW YORK STOCK EXCHANGE.
New York London Colorado Springs,
24 Broad Se. 18 George St Colorado.

Mansion House, ¥,

SCHMIDT & GALLATIN

INVESTMENT SECURITIES
MEMBERS N. Y. STOCK EXCHANGE
111 BROADWAY

Bertron, Storrs & Griscom

40 Wall Street, Land Title B
New York Phila, ls“-'

BROWN BROTHERS & CD.,

59 WALL STREET.
Orders Exocuted on the

New York, Philadelphia, Bosien and Raitimers

=3 Fuiton Trust Co.

OF NEW YORK
30 NASSAU ST.
interest on Deposits,

s T Y,

MW, REIGHLEY, See. C.M.VAN

Asst, Sec,

Capital and Surplus, 81,400,000

Sstor Crust o,

VIFTH AVE. A NTH 8T, NEW YORK.

LAWYERS TITLE INSURANCE
& TRUST COMPANY
TRANSFER AGENTS & REGISTRARS,

896 Liberty Street, Man N
158 Montague bireet, e

"

, copper companies
Boston market, it being commonly under-
stood that though ruling prices for copper

both here and in the |

metal are still maintained sales of the prod- |

uct are not considerable,
It seemed, however, in the early part of
the afternoon to-day on the Stock Exchange
| that the selling of stocks had for the time
being reached its limit, and after a period
of great dulness between 1 and 2 ‘o'clock
i the market so vallied in the concluding
hour of buriness that most stocks closed
at small net advances. But the rise was

| regarded in no quarter as being significant

and as due to no other source than the mere

{ oursory and deaultory buying in of con-
! tracts for the fall.

A further rise in the
price of Standard Oil on the curb market
attracted some attention and was com-
monly ascribed to an impression that the
dividend on the' oil stock for the March
quarter would be at the same high rate
as that of a year ago. The bond market
to-day exhibited the same relative dwind-
ling away of interest as did the stock market,
and indeed a remark frequently beard in
banking circles was that both the bond
and stock markets proper were not unlikely

Chidago - San Franclsco New Oricans

Barrow, Wade, Guthrie & Co.

CERTIFIED PUBLIC ACCOUNTANTS,

19 Swithin’s Lane. 26 Broad St
I:-. Ihlln'-l. N T

to remain in their present waiting attitude
until the results were known of the sale of
the $50,000,000 municipal stock of the city
of New York advertised for February 14.
If any so-called outside influence did play
any part at all to-day io the stook market
it was further discussion of the political
situation and of the various ways in which
the coming Presidential campaign is likely
to affect values. These matters have made
their presence felt to a greater extent
in the flaaacial district since the appear-
ance of the President’s special message to
Congress and Mr. Bryan's speechmaking
tour in and around this city than they
have at any time in recent years.

New York Stock Exchange Sales, Feb. 8.
CLOWING PRICES OF UNITED STATES BONDS.

fiti| e~ 118, |
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‘PJ:l-l- 103
RAILROAD AND OTHER BONDS.
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6
200 Evia ist pf.. 31
00 Erfe2dpt.. 2113
400 Gen Elect... 118
2900 Great Norpl 1913
400 Gt NOoetfs. 5214
300 1) Central.. 127
400 1ot Paperp o1
1900 Jot Pump.. 197
200 Interb-Mes 70y
100 KanC So pf 491y
100 Long Isi'd.. 30
A Lou s Nasn O8lg
100 Mackay p.. 61
250 Manhattan 129
600 Mex Cent.. )80y
100 Mion& St 24
100 M&SsLpf. 6419
700 MSIP&SSM 031y
100 M K & Tex, 22%
1760 Mo Pacifie, 421y
325 NashCaStLl 04
200 Nayv Bls Co. 73
1500 Not Lead.. 481y
300 NatLeadp ©Olg
1000 Newhouse. LEN
126 N J Central1 85
100 NY Alr Br, 59
3200 NY Central 9683,
120 Nor & Wes. 601y
225 North Am, 47
19460 Nor Pacificl 241y
810 Nor Prots.. 107
400 Ont & Wes. 32
100 Pno Coast.. B8y
11288 Peaa RR... 11 R0%
400 Peo Gas.... 88
300 Plita C LAY ]
800 Pressed SO 20
200 Ry Sy Sp'g. 247
500 Rep Stesl., 181,
100 Rep Steel ptf 68
104400 Reading... 10114
1700 Rock Island 117
2550 Rock Isl pf. 25
625 SILASF2pr 247
100 St PAOm..118
8350 Sou Pacifie. 7l0g
435 Sou Pae pf.1103
300 Sou Ry Co.. 101
300 SouRyCop 32%
200 Tex Pacifie. 191
200 Tol Rwys.. 101y
500 TolStL&W 133,
402.Tol SL&Wp 333
100 Twin CRT. 821y
100 UnBaga P 4l
5650) Umion Pae.1103y
200 Un Pacpf.. 8Rig
100 Un Ry Inv.. 19
400 USCIPipe 20
200 USRMIm. 306!y
600 U 8 Rubber 20
36050 U S Steel... 28
8500 U S Stenlpt 0114
600 Utabh Cop'r. 20614
100 Va-Car pf.. 90
300 ValOAC.. 47
100 Wabash.,.. L)
400 Waest'gh'se. 403
700 W Maryi'sd 10
Tetal sales of siocks, 4

T Ex dividena.

31 +
2119
118
110124
0214
128151
u0
19844 14
Tow - 3y
4avig
30 -3
volig-
al
.g“ -
185
24
B4lg
willy
290
42
104
73
il g
HU3—-1
Hig
165 +3
o9
VO3 By
681g-13
47 -1
1241+ By
107
ae
MEly-
112044+
s80ig+
iy
101g-11g
R47g
16,4
{.1.]
10114
117+
20 +
247+
118
710g-
11008
1004~
82
1904+
101y
133~
3384+
8Rig-1
4l 1g
110%4 1,
82g+ s
19 -1
20 +
301+
1919
R77+
' BEFES
2634
00
47 -2
8ig—
40 40 -1
03, V81
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243
24
118
Thlg
1100g
1014
ae
197,
1013
12
33
8213
41,
118%
BBy
19
191y
asly
1013
27y
900y
283,
00
40
Blg

3,

CLOSING PRICES.

Bid. Asked.

Adama Bxp.. 186 180
Allls OB Im'rs 8§ 64
AlllsOmpf... 1 185
Amal Copper 49%( 494
Am BSug.... 10§ 114
4 o5
M
2804 M

Am Can of. ..
AmCAr. .. 20§
AnCAFpl a8
AmCotOll.., 324
Am Cot Otl p. %0
Am Express.175
Am Hide 4 L. 2§
AmHALp 134
Am loe Secs, 18
Am Linsoed., 7
AmLmmptl.... 18§
Am Loce..... 38 #»
Am Looe pf.. 88
Am MalsOrp. 3
AmMCrppl. 24
Am Smelt'y.. 85
Am Smels pf, 90
Am Stesl Fd. 84
Am St Fdpt, 30
Am Sugar....1124
Am Sugarplf.i12
ARTAT....1004
Am Tob pl...

LA
ns
190
w
1444
18y
v
25
aeig
90
5
10

N
N
N
N

L
4

20
"

Am Wool pf..

MTasr. ..
MTasFpl.
AM Coast L..
Balaklala. ...
Ball & Ohle..

»”

824

CAlANW.. 143
CAMAMP. 1115 1114
OMAMPRLI0 144
JoocAMmL, ¢ M2

144

Mex Cent...
Minn & St L.

MIP&SSM pt120

Mo Pacifie. .
Nash O & S L1oo
Nat Bis Co... 7

NatBis Co pr.100
Nat Lead...
Nat Lead pr.. 59%
Newhouse....

NYOASL 1 ot 90

NYCasSL3pt &5
NYNHRAM..1334

North Am.... 47

Nor & Wems., 45

Nor & West p 78
Nor Pacifle...
No Pae rects, 1089
Ont & West. .

Anaconda, ... 2134 Pacific Const. 83

.a:'ruo.-u P

Pae Connt 2p B2

sn4 Pastfio Mall.. 26
24| Pesna RR....112)4
PooGLAOC.. 805
Pittsdburg 0.,
PiitabgCl p.. 41
POCASIL., 84

Steel Opt...
Pull PCar....
l,ltln,... 24

Nid. Asked.

Lou & Nash., 98§ 100

s
2y
1208
1884
27
"
4%
130
2%
e
‘!“'
110
T4
113
any
80'4
LY
175
59
908,
a
100
anlg
13714
50
.
20
1244
1074
"
s
100
a5
2014

. B4y
. 80
128
. 184
0
& St Lpt.. 80
SPASSM.. 934

K&Tpl. 84
. A

o 3004

%
183
87

L LT
28

J Cemtral. .
YAD....
Y Central..
YCaSIL.

124

M

"4

pt 80
1044
73

180

LOWpt.. 30

141

| Box Boar

19 |

. & reactionarv

Iy |

Am Radlator. 125
Am Rad'rpf 117

1
HBox Board pf 11

Clty R'way. . 183
Dam Maten, 124

THE

Nat Biscuit.
Nat Bisc't
Nor Chi St
South Side
| St Sta Car

127
1% |
1y
174
1244 |

—

r.1097
70 1
28 »

s

e
1073
0

CURB MARKET.

But little interest attached to the dealing=

in securities on

the ourb to-day.

While

somewhat more active, the market also dis-

played a heavier tone
poluts in Standard Oil to 513 was followed by '
in which all the
Some of the

early

movement
improvement was lost.
copper shares were sold more freely,
{ wore than fractional net losses resulted.

A further rise of »

but no
In

the apecialties there waa, as yesterday, con-

Tobacco Issues.

Sales

1400 Bay State Gas. ..
50 British Col Cop
1700 Boston Con Cop.

50 Butte Coal'n

100 Butte New York
7000 Cobait Central.
70 Con Arizona....

100 Cons Steamship.
1300 Cumberiand Ely

100 Chicago Subway

30 Davis Ddly Estate

100 Dominlon Copper. ..

700 Viy Central.... .

351100 Furnace Creek Co..
8000 Goldfield Con ’

400 Greene Cananeas....

250 Glroux Copper. . ...

200 Guanajuato Mining.

100 Havana Tobacoo.. .

ing
1318
4
ialy
18i4
1%
1Y
1818
318
™
17%
iy

2

.
2
ay
LY
ny

esé.

13-18
alg
4
8y
%%
20y
s
318
™
174
4y

2
L]

28
L
My
y
2'y
LY

1500 Havana Tob pf......

345 Micmae Gold Min. .,
2000 Nevada Utah........
500 North Butte Ext.. .
100 North Butte....... .
800 Niplssing Mines Co,
3900 Nevada Con Min, ...
250 Stiver Queen.........
41 Standard OUl.......

123 Tiatle Company.....
100 Tonopah Min of N..
400 Unlon Copper

8508 United Copper...... .
450 White Knob Cop pf.

55000 Con S S 4s,,

5000 Hav 1obu-:o M

(URB STﬂCK!

Am Writing Paper.

Am Writing Paper pf

e
]
'y
'y
"y

1

3
13

32
g
5ig

15-18
8%

13-18

BONDS.

"4

ore ®
. 51 L1

Yesterday.
Bid. Asked.
24

8

Boston Copper.
British Columbia Oopnr
Butte Coalition..... ..

Barnes-King..
Central Poundh
Cumberland- Ely
Chblcago Subway ..
Cobalt Central .. ..
Comb Fractions...
Consolldated 8 8.
Dominion Copper.
Douglas Copper...
El Rayo.

Fumace Creek,
Giroux Ooppet.
Goldfield Con. .

Greene Oouollluu Oold

Oreene Gold-Sliver.

Greene Gold-Sliver pvf.., )

Havana Tom.

Havana Tobacco pt.

Houston OI,
Houston Ol pt...
Haason Oon..
International Stl&
King Edward. .

Manhattan Trlul\.... e
Micmac Mialng. . ..........
Mon -Shoshone Con ... .,
Nevada Con Mining........

Nevada S & M

o
Northern Mmlu nlubo 128

0Old Hundred..
Otis Elevator Oo

Otis Elevator Oo pf. ..

United Copper..

White Knob Copper..

:-zzs:"’:

-

White Knob Copper u,A

Am Writing Paper 5s
Am Steel Foundry 0s.......
Consolidated S S #s.... ... .
International Sait os

SUB-TREASURY STATEMENT.

WEDNESDAY.
PAld by Sub -Treasury to banks. ...

Pald by banks th Sub-Treasury. ... .......
Galin to banks on day’'s transactions ...

BINCE FRIDAY LAST.
Pald by Sub-Treasury to banks. ... .
Pald by banks 10 Sub-Treasury. ..

AT

siderable activity and strength in the Havana
S Transactions in detail
, the market to.day were as follows:
Open- High- Low-

in

Clos
est.  ing
" "
of Ay
WA, 147y
s 18y
1% 174
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THE COTTON MARKET

Prices Lp Baying by Prominent Loeal Ine.

terests  Liverpool Better Than Expected.
| Bulla looked up this time., They saw a
| different sight. They saw Liverpool better
than expectad. They saw signs of a large
. short interest there and spinners sold far
ahead and no danger of short time. They
| saw Liverpool buying here and local interests
doing the same thing
spot markets were generally firm,
Houston estimate was small,
crop movement moderate and that the indica-

that the

from the Routhern ports to Earope. They
saw a good many shorts,
English shorts too, buying here They saw
or seemed to see steady buying by prominent
OPPTALOTS, And prices rose 12 to 14 points
Then came free realizing by some well known
local operators and a reaction. Yet another
upturn came later, though spinners are not
buying heavily at the South and the weaker
stock market certainly did not impart greater
strength to the situation. Really the worst
feature, however, is the stagnation of trad-
ing aside from the operations of a few lsaders
who, like everybody else,are merely scalping:
only it is on a relatively large scale,
Southern Solons continue to attack the
system of future trading, the destruction ol
which would mean merely knocking the
linchpin from the farmer’s wagon—in other
words, depressing the price of his commodity.
Handed over to the tender mercies of the
spinners of the world the Southern planter
would soon begin to execrate the aforesald
} Solons and welcome back the speculator,
prodigal son or not. The speculator helps
to carry the crop, which is more than is done
by Southern Governors with their post-pran-
dial philippics against him. The speculator
is nearly always a bull and always the man
who is showered with abuse. Bome were
buying in expectation of a bullish statement
on the ginning .poas(bly within a few days,
by the \ationof iinners Amoo Quon
Reported buyers were
ﬁontn Sully, Crutchfield, lmhmnn Vlolnt
tton, Moyso Sellar and e;{ sellers
Messrs. Weld, Mitchell, Springs, Mohr .nd
room traders. J. M. Ayer & Co. said: "But
for outside speculation cotton would never
have sold above 12 cents during the Sully
vear. The American people are a specu-
lative people and always will be. When they
believe in a thing they buy it. Durlng the
Sully vear, in fact every vear peopie who
never saw a cotton bale or plant have ght
and carried thousandss of bales of cottnn
for months. And yet the Southern
ducer cries kill speculation. Unti] there h L3
revival of speculation we think the market
a sale on all advances.” Bailey & Mont-
gomery think there is a strong Improbability
of any important decline in prices so long as
" markets fail to weaken. Liverpool:
?obbcrn short interest large. The market
has a good undertone and any nvornble cir-
cunstance would cause an advan
Spot cotton unchanged. Mi dlln( 11.70¢.
Bouthern spots generally unc anged. Gal-
eston and New Orleans, 11%c.. Savannah,
11%¢.: Augusta, 117,c., and Houston, 11%e¢:
Movement follows
Yestardny.
Port recelp 27427
Siace &plehberl . 8,449 954
Movement at thirteen principal
towns:

Last week,
4232

interior

Yesterday 1907 ..
Roeolphs. ... cn0i0 05 11.3°A
Shipments 1400

Estimated receipts:

Last week.
22,0480

L0180
To-doy, Lastweek,
Houston....... 5 500- & 520 8262
Galveston. .. .. T 900011000 1ATT1 !
New Orieans . .. 10000-12000 17,762 10,191
Port exports, 32,052 bal es: since September 1,
5,245,538, against 5,714,774 last vear. Futures
advanced 12@i4 points, closing steady.
Estimated sales 200,000 bales, Prices follow:
Htsuut Lowest, Clasing.
March... .. v 1.01 0.8 11.008.
May.. .um 10 .02
July..... . 10 .58 10.78
October.... A0.15 w07
New Orieahs futures:
Open- Hun-

10 14@10.13

Low- Clos- Prey.

Mareh,,......c..
Inyw . 2
July.. C1108 1117 1108 1142 11.07

In !.Iverpool spot cotton declined m points.
Middling, 6.31d. Sales, 7,000 bales; imports
22,000, Futures opened 3 poinu lower but ratiied
and closed 2 to 55 higher

‘I‘hundq vm-uu
5.90 5.88

5.88

5.4
5.5

March-April., ..
lhy-June '
July -Aul

Soplelnbor Octobor

DAILY TREASURY STATEMENT.

WasninoroN, Feb, 8 —The siatement of the
recelpts and nmduum of the Treasury shows;
This monin, ru a'

ll ‘ Ill“‘llo
.«“3 nuum

!
Recelpis.
080,000

Expenditures. . 2.220,000

Deficit $876 711 Sur.$44,110 Def 518,841 509
The melpu lrom oustoms to-day were $801,587;
'fom hm al revenue, $477,271, nnd miscellansous,
964,431, ational bank notes received for re-
demption, $1,26) 315,
The cash statement of the United States Treas-
urer for February 8 shows:
RESERVE FUND,
Gold coln and bulllon.
TRUNY FUND,
To redeem outstanding certificates. ..
GENERAL FUND,
Gold co'n and bulllon, .
Gold certificates . . ... ......ooo0

91.283,232,900
924,011,084
44,700,150

National bank notes.
Subsidlary dlnr nd ‘minor coin..

Tota
| In uuloul banks
Awalting relmbursement. .

7,838,481

1. 108

u.‘l‘.’gl

UK

. 241,044
780,058

They msaw that the |
the general |
tions pointed to a greater efMux of cotton |

apparently some |

the continuation of the retrogade movement
which began on Wednesday. Pit traders -old

and forced more or less unloading of long |

wheat. They were epcouraged by weakness
at Liverpool, where prices fell 1%,@1%¢
owing to lower American prices, larger offer-
ings, a small demand for cargoes and a fear
of larger shipments from Argentine. Some
think this fear is well grounded in view of the
recent increase in the estimated uporuhl'-
| surplus of that country.
indications were for liberal shipments for this
week. PEroomhall estimates them at 5,200,000
bush., against 5408000 last week and only
2,072,000 last vear. Berlin, moreover, [ell
1'ge¢. and Paris ', o

of this country, and this fact certainly did not
make for higher prices. In the Capadian
Northwest the farmers of that section desire
to have the Winuipeg grain exchange closed,
as they regard it as a detriment to their in-

Chicago quotations. With Winnipeg May
111’y and Chicago 97'4,
sich an agitation?

Northwestern advices stated that the
country was disposed 1o sell, and certainly
the receipts in that section continue sur-
prisingly large in view of the frequent pre-
dictions of a perpendicular drop in the move-
went., Yesterday the Northwestern receipts
were 256 cul against 204 on the same day last
year. rrell, Love, Pringle, Logan,
Wrenn, “urran and the Northern Grain Com-
pany were reported as sellers.

Yet at one time a temporary rally occurred,
Commission houses were buir‘ers on the re-
cessions. Shorta covered. ullish crop re -
&mrln continued to be received from the

outhwest. The Price Current seems to inti-
mate that the winter wheat plant is not strong
enough to stand adverse waather. Minne-
apolis reported a good cash demand from
mills in that section. Similar reports come
from DuluthSwhere 25 loads of durum were
said to have been sold for export. And the
total export ukm:- for the day were rumored

uis reporting 25,000 bush.
Minneapolis has
week.
Budnpﬂt advanced equal to X4o.
advices say an increasing qwmy of
2 red is bel
A Lellnd

Watson Broasea yers.

But t.he speculation lacked snap.
trading is lar I‘ for quick turns.
think the size of the foreign demand will hqve
considerable influence on the course of prices.
Bartlett, Frazier & Carrington think the
bearish euum have been discounted. Finley

Barrell & Co. think the market is again in a
weak position technically.

THE CORN BITUATION.

Predictions of a falling off in the country
movement caused & rally after an early de-
cline due partly to & fall in wheat and easier

“cables.” The weather at the West was wet
and mild and roads are The indications
were for colder and clearer weather, how-
ever, and this tended to check the demand.
But there was no pressure to sell, Cash
markets, though uukt were Joneully firm,
vnh Chicago %:c. higher an nsas City
up %ec. Chicago receivers were sellers at one
time. Liverpool dro&;ed 0. he Prwr
Current says the weather of late has
favorable for drying corn. Chicago recclw-d
185 cars, including 1 of contract grade, and
expects 278 to-day. The Argentine 'ship-
ments were estimated at 400,000 bush., against
374,000 last week and 447,000 last year. lLogan
& Uryan consider the situation strong.

THE OATS FEATURES.

As in corn, so in oats, talk of & lessen ed

country movement caused s rally after an
decline. The offerings were light,

%0 are the arrivals, and commission houses
uﬂm to some extent. But the speculation
continues quiet. Bome utrlbuu thc recent
dim&nunon In the movement roads.

Chicago r 95 m lnolud 1 or oon-
tract grade, . 101 wﬁ.
g:ic;c at the v-t woro reported !

gher.

to lc

THE SPOT MARKETS.

Wheat steady. Reported. sales, 400,000

for export but no€ fully confirmed.

No. 2 red, 3c. under n b. afloat for ex-
rt: No. 1 Northern uth ‘$1. ICX No 2
ard winter, 81, 10:9.(1 Futures closed 'yc

lower. Estimat u, 2,000,000 bush.

bush. No. 2,

(urn quut
z vhlu C!kc 2 2 yellow, 83c.
htimnced sales,

osed unc
12,000 bush. Natural
1bs., uknuéo white cllpp-d
@800 32 1bs,
Rye dull. o:w no,cll'\nw
,and 910, f.0. b, ov ork. Barley dull.
n'.‘ $1. louﬂ 15, ¢. i. I. New York. Fu-

o"l Hl‘ Loo- cm Prn

«).u qulet
white, 26 to 30
32 10 34 lba.,

tures

: Wheat,
v ..12,000
.7T1.508

152000 S000 48
172,000 9000 Ig

e 17 000
...59 000

:mo
snlpmnu 00
Cuicaco, Fob . ~Prices were n tollowl
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speculation was quiet in all of the markets |

tereats in basing the value of their grain on |

where is the point of

‘Nevada Bonsolidmd
Cumberland-El

LET ME !IND YOoU SO.E FACTS

EDWARD G. JOHNS

l'el. 84979 Hanover 43 EXCHANGE PLACE
!

WIiLL BUY
Borden’s Milk Common
, Procter & Gamble { ommon
American Writing Paper Pref’ed

; llnnoo‘-wrlb l.c'rrg kL

Catlin & Poweli Bo.

Mills Building, New York

And certainly the '

FOR SALE

100 Kings Ce. Klec, Lt. & Pwr.
25 Title Guarantee & Trust.

10 Cora Exchange Bank.
100 Pacific & Atlantic Tel.

26 Cellnlod Co.
100 Union Tyrwrlur Com.
100 Borden's Mitk ( o Com
100 Borden’s Cond. Milk ©

HALLOWELL & IIEIIY

4997 Broad. 52 Beaver sm

L. B, WILSON, D. M. FERGUSON.

L. B. WILSON & CO.

Members Consolldated Stoc¢ Exchange of N, X,

60 WALL 8T, N. Y.

Stocks and bond- bou(m and -old wor cash or o8
rvative mar
I'IAC‘I‘IOVAI. L 'l!.

L ___ ]

MISCELLAN l'.ﬂl S MARKETS.

Coffee Dull and Steady - Pn\ﬂm Easter.

Coffee traders as a rule were merely mark-
ing time. Transactions were few and far
between and prices remained about station-
ary. Similar conditions apparently obtained
in the European markets, Hamburg showing
no change and Havre winding up unchanged
o 41, higher. Local dealers were credited
with having made small purchases while tired
longs supplied the coffee.

Spot coffee quiet., Rio No. 7, 8 5-180. Tu-
tures closed unchanged and quiet. Sales,
5,600 bags., Rio was firm and uvnchanged.
exchange still 15 7-32d. Receipts, 12,000 bags,
against 7,000 a week ago and 5,000 last year.
Santos was firmm and unchanged; reoceipts,
15,000 bags, against 16,000 a week ago and
36,000 last year. Sao Paulo receipts, 10,3500
bags, against 11,900 last week and 35,100 last
vear: Jundiahy, 11,400 bags, against 18,000
last week and 30,000 last year. Cloudy in
two coffee districts, fine in two, showery 1o
one. Futures follow:

8 ioas 18
0 1536, M

(] lb
ProvisioNs, —TLard easy: prime ern.
$7.90; refined Continent, $8.10; South American,
9885 Pork quiet; mess, $14@8$14.50. Tallow
quiet; city, 6}e. Butter—Creamery extras,
34c. Cheese— State, 1. o, small, colored or
white, fine, 15%e, Eggs ~Western firsta,
2B @BNo. (hlmco Feb, 8. “The statis-
tical go-ltlon of prov qonn is increasing La
bearish news and this taused prices to ruls
lower and an easy closing. Hog movement,
while somewhat lighter, is still ahead of %
year ago. Another bearish factor is slow
shipping demand, which preventa furthes
accumuliations to the aiready very heavy
stocks of product. It appears that the aves-
age price of hogs last week at Chicago was
$4.95, against $6.90 last year. 'The average
Dﬂ(t from 1901 to 1907, Russell points out
'gu $5.73, 8o that the present price of hogs at
Chicago is $1.38 per 100 |bs. lower than the
average for seven years., It s also lower
than any week during that period of cor-
responding date.” Prices as follow;
Open-  High- Low- Clos.
e8!, o
75824 755
770

77

TAS TAE 745
A8 A5TS MBS
8874 6.A2 aa-n

vere 12 120425 12,18
L1240 1246
SUGAR.~Raw ouiet. Centrifugal,
3.75¢.: muscovados, 80 test, 3 25¢.
waas fairly active. CGranulated, 4.80¢
NAVALSTORES. —Spirits of turpent ine, 35';@®
¢, Common to good ntrmm-d rosin, 8.

Pree.
f’ lote.

12.02'4 12 0m
123 1237

Live Stock Market.

THURSDAY, Feb 8,
Receipts of beeves Were 744 head, Im-lmuu O
cars for siaughterers gad 2 for e market,
trading to-day; feeling steady.
d ged at 7

o' calves were 858 head, lncludl
S o o ol Erodee oF v
g WaS & y for all g of v
bamyard calves offered. Aw.
3 on 1o prime veals
“ﬂw per lmlh. culls at $4.50.
slow; oty M veul oeulnc AL B@13%40. per
dressed do. at 7@11)4c.
pts of -hu'p and unm vcr- 4070 ho.d. in
cars for siaughterers and § for
'en Umool oominai
tolh lower; oaeurollu




